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Create a fourth penalty level (39%) for unpaid taxes

	Description
	This proposal would create a fourth penalty level for late payment of tax returns.  A 39% late return payment penalty would be created for tax returns that remain unpaid for four months.



	Current Law 
	Requires the following penalties on late tax return payments:

· 9% is the payment is not paid by the due date;
· 19% if the payment in not paid on or before the last day of the month following the due date; and
· 29% if the payment in not paid on or before the last day of the second month following the due date.

No penalty may be less than five dollars.




	Revenue Impact
	
	Fiscal Year 2012
	Fiscal Year 2013
	2011-2013 Biennium

	$0
	$0
	$0




*Updated revenue impact currently not available.



	Expenditure Impact
		Fiscal Year 2012
	Fiscal Year 2013
	2011-2013 Biennium

	TBD
	TBD
	TBD
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