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Increase B&O tax rates by 5%

	Description
	This proposal would increase all B&O tax rates by 5%.



	Current Law 
	B&O tax is imposed on the gross receipts of businesses operating in Washington state.  It is measured on the value of products, gross proceeds or sales, or gross income of the business.
· Businesses that engage in more than one type of business activity may be subject to more than one B&O tax rate.
· Businesses whose B&O tax liability is below a certain level are entitled to a credit depending on this tax due.
	



	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



*Updated Revenue impact currently not available.



	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$



Notes:
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