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Impose 5% luxury tax on passenger motor vehicles - $50,000 threshold

	Description
	This proposal would create an additional sales and use tax of 5% on the sales price/value of passenger motor vehicles if it exceeds $50,000.



	Current Law 
	Passenger motor vehicles are subject to:
· Standard state and local sales and use taxes; and
· The additional motor vehicle sales tax of 0.3%.



	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



Notes:




	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$



Notes:
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