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Reduce estate tax threshold from $2 million to $1 million

	Description
	This proposal would lower the estate tax threshold to $1 million.



	Current Law 
	In 2005, the Legislature established an estate tax and dedicated collections to education (the Education Legacy Account).
· The estate tax filing threshold was $1.5 million for deaths occurring before January 1, 2006, and is $2 million for all deaths thereafter.
· A deduction is provided for farmland and farm equipment.



	Revenue Impact
	
*Updated revenue impact currently not available.



	Expenditure Impact
		Fiscal Year 2012
	Fiscal Year 2013
	2011-2013 Biennium

	TBD
	TBD
	TBD
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