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Reduce the benefit of all preferential B&O tax rates by 25%

	Description
	This proposal would reduce the benefit of all preferential B&O tax rates by 25%.



	Current Law 
	The B&O tax rate varies by classification.  The five major B&O tax classifications and their rates are in the table below:

	B&O Tax Classification
	B&O Tax Rate

	Retailing
	.00471

	Wholesaling
	.00484

	Manufacturing
	.00484

	Service and Other Activities
	.015

	Extracting
	.00484



In addition to the three major B&O rates above, there are eight other B&O tax rates a taxpayer can qualify for based on their business activity.  




	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



*Updated revenue impact currently not available



	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$



Notes:
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