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Repeal the B&O tax deduction for dividends and distributions derived by a parent from its subsidiaries

	Description
	This proposal would repeal the B&O tax deduction for amounts derived as dividends or distributions from the capital account by a parent from a subsidiary entity.



	Current Law 
	Under RCW 82.04.4281(1)(b), amounts derived as dividends or distributions from the capital account by a parent from its subsidiary entities may be deducted from the measure of gross income for B&O tax purposes.



	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



*Updated revenue impact currently not available



	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$



Notes:
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