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Repeal B&O tax deduction for membership fees and dues

	Description
	This proposal would repeal the membership fees and dues B&O tax deduction. 



	Current Law 
	Current law provides a B&O tax deduction for “bona fide” initiation fees and dues.  
· This is defined by rule to mean charges for the express privilege of belonging to a club, organization, or society (i.e., the social aspect of membership).
· These amounts that are not provided in exchange for any significant goods or services.



	Revenue Impact
	
Updated revenue impact currently not available



	Expenditure Impact
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