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Repeal B&O Tax Exemption for state chartered credit unions

	Description
	This proposal would repeal the B&O tax exemption for state-chartered credit unions.



	Current Law 







	The income of credit unions organized under Washington state, any other state, or the United States is exempt from B&O tax.

With the exception of property taxes, credit unions organized under federal law are exempt from all taxation imposed by the United States or by any state.

 Note:  This proposal assumes that most state-chartered credit unions would become federally chartered.

	
	



	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



*Updated revenue impact currently not available



	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$



Notes:
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