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Repeal limited income property tax deferral

	Description
	This proposal would repeal the limited income property tax deferral.



	Current Law 
	The limited income deferral program pays the second installment of property taxes for modest income households.  Among the program requirements:

· Annual disposable income may not exceed $57,000
· Property owner must own home for more than five years prior to application
· Deferred taxes must be paid upon death, when home is no longer used as primary residence, if property is condemned or if property is transferred or conveyed to someone else.



	Revenue Impact
	General Fund Impacts ($ millions):
	Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium
	Fiscal Year 2016
	Fiscal Year 2017
	2015-2017 Biennium

	$
	$
	$
	$
	$
	$



*Updated revenue impact currently not available.




	Expenditure Impact
		Fiscal Year 2014
	Fiscal Year 2015
	2013-2015 Biennium

	$
	$
	$
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