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Local Revitalization Financing
2009 Demonstration Project Application
Guidelines

Background and Purpose

The 2009 Legislature passed Second Substitute House Bill (2SSB) 5045 to create the Local Revitalization Financing (LRF) program.  The LRF program provides a new public infrastructure financing mechanism for local governments. The program also provides a limited amount of state funding for selected projects – seven demonstration projects identified in legislation and other projects to be awarded by the Department of Revenue on a first come basis. The program allows each local government to take advantage of incremental local tax revenues generated by private investment in a Revitalization Area (RA) to help finance the cost of public infrastructure improvements that encourage economic development and redevelopment in that area.  For approved projects, such incremental local revenues and local funds from other public sources can then be used as matching funds to qualify for state funding.

The Department of Revenue (DOR) is responsible for approving the legislatively selected projects and the projects that apply on a first come basis for state funding.  

Application Process 
· Part 1 and 2 of this application should be filled out completely and all attachments that are requested should accompany the application and submitted to the Department of Revenue no later then September 1, 2009.  Please use the LRF Excel Workbook that is provided on the Department’s local government web page (same location as this application) as requested in the application under Part 2 item number 14.  Please attach the workbook as an Excel document to the application (If using Excel presents a problem for your organization please contact the Department).

· The application can be submitted electronically to  JamesP@dor.wa.gov or can be mailed to 

Attn: James Petit

Department of Revenue

Taxpayer Account Administration 

PO Box 47476

Olympia WA 98504-7476

Informational Data Requested
Part 3 has additional questions to answer.  The Department requests that you complete this section; however it will have no impact on the evaluation of your application.

Note: This application must be completed by Demonstration projects only.  However, this application can be viewed as a guide by potential applicants that are considering applying for state funding on a first come basis.  Projects that apply on a first come basis must use the electronic application form that will be available August 15, 2009, which cannot be submitted until September 1, 2009.   The electronic application form that will be used by projects that apply on a first come basis will have questions very similar to this demonstration project application. 
Amount of State Contribution Available through LRF
· The total annual state contribution limit for demonstration projects is $2.25 million statewide. The maximum awards that may be approved for demonstration projects range from $200,000 to $500,000 per year per project. 
· A total annual state contribution limit for projects that apply on a first come basis is $2.5 million statewide. The maximum award that can be approved for first come basis projects is $500,000 per project per year. 
Project Approval

DOR will notify applicants of the status of the submitted application within 60 days of receipt.
DOR Approval Criteria 
DOR will review complete demonstration project applications received by September 1, 2009 and make awards based on the requirements and criteria outlined in 2SSB 5045. .

DOR Contacts

If you have questions about how to complete the Parts 1 & 2 of the application and Part 3, please contact:

James Petit

Taxpayer Account Administration

E-mail: JamesP@dor.wa.gov
Phone Number 360 902-7037

If you have questions about how to complete the LRF Excel Workbook, please contact:

Diana Tibbetts

Research Division
E-mail: DianaT@dor.wa.gov
Phone: 360 570-6085
