TIMELINE

June 4, 2009
Local Revitalization Financing (LRF)
Under 2SSB 5045, (Chapter 270, Laws of 2009)
TIMING STEPS
——— Develop boundaries for proposed Revitalization Area (RA)
304 ———— Determine what public improvements will be proposed for financing
ays
prior to . - - - Name of RA
public | Notice to all | taxing districts and local governments in RA | Date of public hearing
hearing e  Earliest date of adoption of RA
ordinance
e  Contact information
10 days . . . Include intent to issue bonds
prior to Publish notice of May opt and maximum amount
public public hearing out
hearing and post
) ] A
Public hea”ng Adopt opt-out ordinance
before RA ordinance is
adopted by sponsor
Enter into
contract or ——— Adopt Ordinance forming RA
obtain letter . L .
of intent . Specify public improvements in RA
from private e  Estimate costs
developer e  State intent to issue bonds and maximum amount
. Designate RA boundaries
. No overlap with LIFT, TIF, hospital benefit zone or other RAs
. No more than 25% of total assessed value in sponsoring
government jurisdiction
. High likelihood of positive business and economic impacts
e Find
. No in-state relocation of businesses (subject to exception)
e  Willimprove viability of existing businesses
. Economic development needed and likely not to occur without LRF
funding
. Reasonably likely to increase private investment, employment, and
state and local tax revenues greater than amount of state and local
contributions
. Designate start date for property tax allocation to sponsor
. Identify participating taxing districts (those that have not opted out)
. Provide estimated LRF sales tax rate and timing
After public
hearing Deliver certified copy of ordinance to County Treasurer, DOR and participating districts
After public —— Enter into interlocals with participating local governments
hearing . Specify start/stop of contribution of local sales taxes
——— . Specify amount of local sales taxes to be dedicated
By Sept. 1,2009————  Submit application to DOR
Demo Projects
($2.25M)
¢ Whitman--$200k
e University Place--$500K
¢ Tacoma--$500K
e Bremerton--$330K e Demonstrate increase
e Auburn--$250K taxes = local and state
e Vancouver--$220K contributions
Within 60 e Spokane--$250K e Demonstrate will receive
days of DOR responds Other Projects full amount of state
Sept 1, 2009 ($2.5M) contribution
e Specify amount required
— | Issue general e Estimate date will impose
obligation bonds tax and number of years
e Estimate rate of tax and
date of bond issue
——— Adopt ordinance to impose state-shared local LRF sales/use tax
. Demo projects — effective no earlier than July 1, 2010
e  Other projects — effective no earlier than July 1, 2011
——— Distributions of LRF tax (state contribution) to sponsor 2 months later
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