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Department of Revenue
Local Revitalization Financing Program

2010 Annual Report
You must return the Local Revitalization Financing (LRF) annual report to the Department of Revenue by March 1, 2011.  Mail the completed report to:

Taxpayer Account Administration

Attn: Andy Van Gerpen

PO Box 47476

Olympia, WA 98504-7476
	1.
	Sponsoring Local Government:     


	
	Name of Revitalization Area (RA):     


	
	Mailing Address:     


	
	City:     

	State:     

	Zip:     



2. Please provide the amounts of local property tax allocation revenues received in the preceding calendar year broken down by sponsoring local government and participating taxing district (Sect 501(a)).
     
3. Please provide the amount of state property tax allocation revenues estimated to have been received by the state in the preceding calendar year (Sect 501(b)).
     
4. Please provide the amount of local sales and use tax and other revenue from local public sources dedicated by any participating local government used for the payment of bonds (issued under Section701) and public improvement costs within the RA on a pay-as-you-go basis for the preceding calendar year (Sect 501(c)).
     
5. Please provide the amount of local sales and use tax dedicated by the sponsoring local government as it relates to the sponsoring local government’s local sales and use tax increment, used for the payment of bonds (issued under Section 701) and public improvement costs within the RA on a pay-as-you-go basis (Sect 501(d)).
     
6. Please list the amounts received other than 2- 5 (above) from local public sources, broken down by type or source, used for payment of bonds (issued under Section 701) or public improvement costs within the RA on a pay-as-you-go basis in the preceding calendar year (Sect 501(e)).
     
7. Please provide a list of names of businesses located within the RA as a result of the public improvements undertaken by the sponsoring local government and financed in whole or in part with LRF (Sect 501(g)).
     
8. Please provide an estimate of the cumulative number of permanent jobs created in the RA as a result of the public improvements undertaken by the sponsoring local government and financed in whole or in part with LRF
(Sect 501(h)).
     
9. Please provide an estimate of the average wages and benefits received by all employees of businesses located within the RA as a result of the public improvements undertaken by the sponsoring local government and financed in whole or in part with the LRF (Sect 501(i)).
     
10. Please provide a list of public improvements financed by bonds (issued under Section 701), the bond issuance date, and the date on which the bonds are anticipated to be retired (Sect 501(j)).
     
11. The sponsoring local government must certify it is in compliance with Section 103 (Sect 501(k)).

a. Local government must have adopted an ordinance designating a revitalization area within its boundaries and specified the public improvements proposed to be financed in whole or in part with the use of LRF

b. The public improvements proposed to be financed in whole or in part using LRF are expected to encourage private development within the RA and to increase the fair market value of real property within the RA

c. The local government has entered into a contract with a private developer relating to the development of private improvements within the RA or has received a letter of intent from a private developer relating to the developer’s plans for the development of private improvements within the RA

d. Private development anticipated to occur within the RA as a result of the public improvements will be consistent with the countywide planning policy adopted by the county and the local government’s comprehensive plan and development regulations adopted

e. The local government may not use LRF to finance the costs associated with financing, design, acquisition, construction, equipping, operating, maintaining, remodeling, repairing, and reequipping of public facilities funded with taxes collected under RCW 82.14.048 or 82.14.390

f. The governing body of the local government must find the LRF:

i. Will not be used to relocate a business from outside the RA, but within the state, into the RA unless convincing evidence is provided that the firm would have otherwise left the state  

ii. Will improve the viability of existing business entities within the RA

iii. Will be used exclusively in areas within the jurisdiction of the local government deemed in need of either economic development or redevelopment , or both, and absent the LRF the proposed economic development or redevelopment would more than likely not occur

i. The governing body of the local government finds the public improvements proposed to be financed in whole or in part using LRF are reasonably likely to:

ii. Increase private investment within the RA

iii. Increase employment within the RA

iv. Generate, over the period of time that the local sales and use tax will be imposed under Section 601 of this act, increases in state and local property, sales, and use tax revenues that are equal to or greater than the respective state and local contributions made under this chapter
Do you certify you are in compliance with the above requirements?
 FORMCHECKBOX 
  Yes 
 FORMCHECKBOX 
  No
12. Please provide updated estimates of the amounts of state and local sales and use tax increments estimated to have been received since the approval by the department of the project award under Section 401 (Sect 501 (h)).
     
13. Declaration and Certifications
I hereby certify that the information given to the Department of Revenue in this Local Revitalization Financing Program Annual Report is true, correct and complete to the best of my knowledge and belief. In addition, I certify that the following conditions of the Local Revitalization Financing Program, as set forth in Chapter 270, Laws 2009, have been met or will have been met by the date of this application:

· A revitalization area within the limitations of Chapter 270, Laws of 2009, Section 105, has been designated;
· The conditions of Chapter 270, Laws of 2009, Section 103, have been met;
· The application process in Chapter 270, Laws of 2009, Section 401, has been completed;
· Notices to all relevant taxing districts and local governments with boundaries within the designated revitalization area have been notified and provided the opportunity to opt-out or participate in the local revitalization financing project as required in Chapter 270, Laws of 2009, Section 106;
· Notice of public hearing as required by Chapter 270, Laws of 2009, Section 104(b) has been provided;
· An ordinance adopting the revitalization area has been passed as required in Chapter 270, Laws 2009, Section 104;
· The local revitalization financing will not be used to finance costs associated with the financing, design, acquisition, construction, equipping, operating, maintaining, remodeling, repairing, and reequipping of public facilities; and
· The boundaries of the revitalization area will not be changed for the life of the program.

Name (typed or printed):     
Title:


Signature of Responsible Official:
Date:

For tax assistance or to request this document in an alternate format, visit http://dor.wa.gov or call 1-800-647-7706. Teletype (TTY) users may call (360) 705-6718. 
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