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Property Tax Formula

Assessed Value  x  Rate  =  Tax

Budget Based
Budget (Levy) Controls Rate.

Levy is set, Rate goes up or 
down as the value of taxable 

property go up or down.

The levy amount is divided by 
assessed value to determine 

the Rate.

Rate Based
Rate Controls Budget (Levy).

Rate is set, Levy goes up or 
down as the value of taxable 

property go up or down.

The assessed value is 
multiplied by the rate to 

determine the levy amount.
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When a Property becomes Exempt,
Is it a Shift or Loss?

Budget Based
Shifts to other taxpayers

When a property is 
removed from the tax roll, 
the levy rate will increase.

Meaning the remaining 
taxpayer pay more. 

Rate Based
Loss in revenue

When a property is 
removed from the tax roll, 

the levy rate stays the same. 

Meaning there is a loss in 
revenue. 
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Property Tax Forecast Model
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Property Tax Forecast Model
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Property Tax Forecast Model
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Property Tax Forecast Model
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Questions?
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Senior Model

Used for changes to the senior, veterans, and disabled persons exemption.

Changes such as;

• Qualifying income thresholds

• Veterans disability ratings

• Percentage property that may be exempt

• Qualifying requirement of survivors, heir, etc.



10

Integrated Model

Used for proposal that involve:

o Homestead Exemptions

o Growth Limit 

o Statutory Maximum Rates

o Local Levy Pecking Order

Used extensively for local levies proposals because it’s good at:

o Prorationing

o Forecasting District Values 

o Levy Limits

o Forecasting District Levies

o Lid lifts

o Joint Districts

o Road Shifts

o Diverted Road Funds
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Integrated Model Outputs
Impact by District Type
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Integrated Model Outputs
Impact by County
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Questions?


