
Unclaimed Property
Local Government Partnership Meeting

Joe Gisler, Unclaimed Property Claims & Outreach Manager, July 26, 2022
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Agenda

• What is unclaimed property?

• Unclaimed property law updates 

o Change in abandonment period

o Due diligence change

• Retaining Property

• Webinars
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What is Unclaimed Property?

RCW 63.29

• Money or intangible property owed to 
an individual or business. 

• Property is considered unclaimed 
after it is held for a period of time 
with no owner contact, and a good 
faith effort has been made to locate 
the owner.

• Due annually October 31
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Examples of Unclaimed Property

• Court monies

• Trust accounts

• Utility deposits

• Debt service payments

• Unredeemed bonds and coupons

• Warrants

• Property tax overpayments/refunds

• Abandoned public transportation 
fare cards or passes

• Gift certificates
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Revised Uniform Unclaimed Property Act (RUUPA)

• Engrossed Substitute Senate Bill 5531 was signed into law on March 30, 2022 and is 
effective January 1, 2023.

• RUUPA (ESSB 5531) replaces our current unclaimed property law (RCW 63.29).
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RUUPA Changes - Abandonment Period

• The abandonment period for public agencies has changed from      2 years to 1 year.

• Effective January 1, 2023

o Reports due October 31, 2022, will remain at a 2-year abandonment period.

o Reports due October 31, 2023, will change to a 1-year abandonment period.  Because of 
the change, local governments will have two years' worth of property to report.
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RUUPA Changes - Abandonment Period – cont.

Property Due Date Property issued or last activity date

October 31, 2022 7/1/19 thru 6/30/20

October 31, 2023 7/1/20 thru 6/30/22

October 31, 2024 7/1/22 thru 6/30/23
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RUUPA Changes – Due Diligence

• Current: Required to be sent if 
the property has a value of 
more than $75.00.

• Starting January 1, 2023: 
Required to be sent if the value 
of the property is $75.00 or 
more.

• Notices sent not more than 
180 days and not less than 60 
days before due date.
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Retaining Property

• Local governments can report but retain funds for some types of property.  

o Although you have the option to retain the funds, there are advantages to remitting:

 Indemnified for remitted property

 Not responsible for refunds

 Little-to-no research or contact with claimants

o If you do retain funds, and refund an owner, you will need to notify us at 
WAUCPHolders@dor.wa.gov with the property details so we can remove it from our website.

mailto:WAUCPHolders@dor.wa.gov
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Retaining Property – cont.

Must Report and Remit

• Court monies

• Trust accounts

• Utility deposits

• Debt service payments

• Unredeemed bonds and coupons

Must Report but may retain funds

• Warrants

• Property tax overpayments/refunds

• Abandoned public transportation 
fare cards or passes

*If the last known address for these 
properties is in another state, you cannot 
retain funds.

*Do not report any property with last known address in California.  These must be 
reported directly to the State of California.
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Reporting Webinars

• Reporting Webinars will be updated prior to reporting in 2023.  

o Sign up for virtual webinars or watch recorded ones.

o ucp.dor.wa.gov
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Go to claimyourcash.org
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Questions?
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